Notice of Public Hearing
on Tax Increase

The Collin County Community College District will hold two public
hearings on a proposal to increase total tax revenues from properties

on the tax roll in the preceding tax year by 8.40 percent (percentage by
which proposed tax rate exceeds lower of rollback tax rate or effective tax
calculated under Chapter 26, Tax Code). Your individual taxes may increase
at a greater or lesser rate, or even decrease, depending on the change in the
taxable value of your property in relation to the change in taxable value of
all other property and the tax rate that is adopted.

The first public hearing will be held on August 16, 2018 at 5:30 pm at the
Collin Higher Education Center, 3452 Spur 399, Board Room, McKinney,
TX 75069.

The second public hearing will be held on August 21, 2018 at 5:30 pm at the
Collin Higher Education Center, 3452 Spur 399, Board Room, McKinney,
TX 75069.

The members of the governing body voted on the proposal to consider the
tax increase as follows:

FOR: Dr. Robert J. Collins  Jim Orr
Dr. Raj Menon Dr. Stacey Donald
Mac Hendricks Steve Matthews
Fred Moses Adrian Rodriguez
AGAINST: None

PRESENT and not voting: None
ABSENT: Andrew Hardin

The average taxable value of a residence homestead in Collin County
Community College District last year was $339,160. Based on last year’s
tax rate of $0.079810 per $100 of taxable value, the amount of taxes
imposed last year on the average home was $270.68.

The average taxable value of a residence homestead in Collin County
Community College District this year is $358,040. If the governing body
adopts the effective tax rate for this year of $0.074929 per $100 of taxable
value, the amount of taxes imposed this year on the average home would
be $268.28.

If the governing body adopts the proposed tax rate of $0.081222 per $100
of taxable value, the amount of taxes imposed this year on the average
home would be $290.81.

Members of the public are encouraged to attend the hearings and express
their views.

DN-1696129-01

[0 PROOF OK.BY:

[0 0.K. WITH CORRECTIONS BY:

PLEASE READ CAREFULLY ¢ SUBMIT CORRECTIONS ONLINE

ADVERTISER: COLLIN COUNTY COMM COLLE PROOF CREATED AT: 8/6/2018 3:09 PM

SALES PERSON: Black

PROOF DUE: - NEXT RUN DATE: 08/09/18

PUBLICATION: DN-DALLAS MORNING NEWS SIZE: 5.41 col X 10.5 in

DN-1696129-01.INDD




P

2018 Property Tax Rates in Collin County Community College District
This notice concerns the 2018 property tax rates for Collin County Community College District. It
presents information about three tax rates. Last year's tax rate is the actual tax rate the taxing unit
used to determine property taxes last year. This year's effective tax rate would impose the same total
taxes as last year if vou compare properties taxed in both vears. This year's rollback tax rate is the
highest tax rate the taxing unit can set before taxpayers start rollback procedures. In each case these
rates are found by dividing the total amount of taxes by the tax base (the total value of taxable
property) with adjustments as required by state law. The rates are given per $100 of property value.

Last year's tax rate:

Last year's operating taxes $89,199,897

Last year's debt taxes $3,113,749

Last year's total taxes $92.313,646

Last year's tax base $115,666,766,069

Last year's total tax rate $0.079810/$100

This year's effective tax rate:

Last year's adjusted taxes $90.136.489
(after subtracting taxes on lost property)
= This year's adjusted tax base $120.295.148.562
(after subtracting value of new property)
=This year's effective tax rate $0.074929/$100

(Maximum rate unless unit publishes notices and holds hearings.)
This year's rollback tax rate:

Last year's adjusted operating taxes $87,095,515
(after subtracting taxes on lost property and adjusting for any
transferred function, tax increment financing, state criminal justice
mandate, and/or enhanced indigent healthcare expenditures)
= This year's adjusted tax base $120,295,148 562
=This year's effective operating rate $0.072402/$100
x 1.08=this year's maximum operating rate $0.078194/$100
+ This year's debt rate $0.003032/$100
= This year's total rollback rate $0.081226/$100

Statement of Increase/Decrease
If Collin County Community College District adopts a 2018 tax rate equal to the effective tax rate of
$0.074929 per $100 of value, taxes would increase compared to 2017 taxes by $1,994.776.

Schedule A - Unencumbered Fund Balance
The following estimated balances will be left in the unit's property tax accounts at the end of the
fiscal vear. These balances are not encumbered by a corresponding debt obligation.
Type of Property Tax Fund Balance

Interest & Sinking 3,000,000

Schedule B - 2018 Debt Service
The unit plans to pay the following amounts for long-term debts that are secured by property taxes.
These amounts will be paid from property tax revenues (or additional sales tax revenues, if
applicable).

Principal or Contract Interest to be Other Amounts

Description of Debt Payment to be Paid Paid from Total Payment

from Property Taxes  Property Taxes t0 be Paid

Series 2010 Limited Tax

2,530,000 542 875 7,125 3,080,000

Refunding Bonds
Series 2018 Limited Tax 4.440.000 13,006,460 3,540 17,450,000
Bonds

Total required for 2018 debt service $20,530,000
- Amount (if any) paid from Schedule A $0
- Amount (if any) paid from other resources $16,713,812
- Excess collections last year $0
= Total to be paid from taxes in 2018 $3,816,188
+ Amount added in anticipation that the unit wiil $0

collect only 100.00% of its taxes in 2018
= Total debt levy $3.816,188



